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Lampiran 1: Hasil Perhitungan Kinerja keuangan Sebelum Akuisisi

Current Ratio

Perusahaan | Tahun Aset Lancar Kewajiban Hasil
Jangka Pendek
EMTK 2015 10,407,727,765 1,312,536,004 7.92948
2016 9,553,332,013 1,881,228,383 5.07824
2017 10,495,488,090 1,861,393,468 5.63851
SILO 2015 956,092,850,830 | 629,788,258,185 1.51812
2016 | 1,906,829,893,007 | 726,016,673,172 2.62643
2017 2,170,793 872,198 2.48888
ACST 2015 1,590,919 1,199,387 1.32644
2016 2,092,380 1,165,334 1.79552
2017 4,717,565 3,706,890 1.27265
Debt to Asset Ratio
Perusahaan | Tahun Total Aset Total Utang Hasil
EMTK 2015 2,111,140,558 17,500,271,744 0.12063
2016 4,570,540,400 20,376,367,838, 0.22430
2017 4,359,188,483 22,209,662,128 0.19627
SILO 2015 1,246,318,520,242 | 2,986,270,148,106 0.41735
2016 1,086,619,553,976 | 4,215,689,550,079 0.25776
2017 1,282,754 7,596,268 0.16887
ACST 2015 1,264,639 1,929,498 0.65542
2016 1,201,946 2,503,171 0.48017
2017 3,869,352 3,706,890 0.72917




Total Assets Turn Over Ratio
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Perusahaan | Tahun Penjualan Total Aset Hasil
EMTK 2015 6,429,109,329 17,500,271,744 0.36737
2016 7,368,822,314 20,376,367,838 0.36163
2017 7,592,963,086 22,209,662,128 0.34188
SILO 2015 4,144,118,302,585 | 2,986,270,148,106 1.38772
2016 | 5,168,363,067,277 | 4,215,689,550,079 1.22598
2017 5,305,996 7,596,268 0.69850
ACST 2015 1,356,868 1,929,498 0.70322
2016 1,794,002 2,503,171 0.71669
2017 3,026,989 5,306,479 0.57043

Return on Asset Ratio

Perusahaan | Tahun Laba Bersih Total Asset Hasil
EMTK 2015 1,840,757,747 17,500,271,744 0.10518
2016 892,885,880 20,376,367,838 0.04382
2017 447,944,371 22,209,662,128 0.02017
SILO 2015 61,706,076,528 | 2,986,270,148,106 0.02066
2016 98,701,964,743 | 4,215,689,550,079 0.02341
2017 103,521 7,596,268 0.01363
ACST 2015 42,222 1,929,498 0.02188
2016 67,555 2,503,171 0.02699
2017 153,791 5,306,479 0.02898

Return On Equity Ratio

Perusahaan | Tahun Laba Bersih Total Ekuitas Hasil
EMTK 2015 1,840,757,747 15,389,131,186 0.11961
2016 892,885,880 15,805,827,438 0.05649
2017 447,944,371 17,850,473,645 0.02509
SILO 2015 61,706,076,528 | 1,739,951,627,864 0.03546
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2016 98,701,964,743 | 3,129,069,996,103 0.03154
2017 103,521 6,313,514 0.01631

ACST 2015 42,222 664,859 0.06350
2016 67,555 1,301,225 0.05192
2017 153,791 1,437,127 0.10701

Net Profit Margin

Perusahaan | Tahun Laba Bersih Penjualan Hasil

EMTK 2015 1,840,757,747 6,429,109,329 0.28632
2016 892,885,880 7,368,822,314 0.12117
2017 447,944,371 7,592,963,086 0.05899

SILO 2015 61,706,076,528 | 4,144,118,302,585 0.01489
2016 98,701,964,743 | 5,168,363,067,277 0.01901
2017 103,521 5,305,996 0.19510

ACST 2015 42,222 1,356,868 0.03112
2016 67,555 1,794,002 0.03766
2017 153,791 3,026,989 0.05081

Earn Per Share
Perusahaan | Tahun Laba Bersih Saham Biasa Hasil
Beredar

EMTK 2015 1,840,757,747 5,640,032,442 0.32637
2016 892,885,880 5,640,032,442 0.15831
2017 447,944,371 5,640,032,442 0.07942

SILO 2015 61,706,076,528 1,156,100,000 53.37434
2016 98,701,964,743 1,300,612,500 75.88883
2017 103,521 1,625,765,625 0.00006

ACST 2015 42,222 700,000 0.08444
2016 67,555 700,000 0.09651
2017 153,791 700,000 0.21970
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Lampiran 2 : Hasil Perhitungan Setelah Akuisisi Seluruh Variabel
Current Ratio

Perusahaan | Tahun | Total Aset Lancar Total Jangka Hasil
Pendek

EMTK 2018 9,818,543,808 2,273,024,715 4.31959
2019 8,606,558,382 2,689,303,079 3.20029
2020 7,330,342,675 2,864,848,927 2.55872

SILO 2018 1,766,444 979,930 1.80262
2019 1,845,177 1,370,337 1.34651
2020 2,421,691 1,681,474 1.44022

ACST 2018 8,120,252 7,403,052 1.09688
2019 9,456,832 9,994,920 0.94616
2020 2,210,364 2,620,265 0.84356

Debt to Asset Ratio

Perusahaan | Tahun Total Utang Total Aset Hasil

EMTK 2018 4,061,078,369 19,525,411,684 0.20799
2019 5,275,358,414 17,540,637,852 0.30075
2020 5,485,106,483 17,884,145,634 0.30670

SILO 2018 1,378,267 7,694,942 0.17911
2019 1,754,101 7,741,782 0.22657
2020 2,409,411 8,427,782 0.28589

ACST 2018 7,509,598 8,936,391 0.84034
2019 10,160,043 10,446,519 0.97258
2020 2,731,074 3,055,106 0.89394

Turn Asset Turn Over Ratio

Perusahaan | Tahun Penjualan Total Aset Hasil

EMTK 2018 8,959,710,884 19,525,411,684 0.45887

2019 11,030,044,792 17,540,637,852 0.62883
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2020 11,936,381,982 17,884,145,634 0.66743
SILO 2018 5,964,650 7,694,942 0.77514
2019 7,017,919 7,741,782 0.90641
2020 7,110,124 8,427,782 0.84365
ACST 2018 3,725,296 8,936,391 0.41687
2019 3,947,173 10,446,519 0.37784
2020 1,204,429 3,055,106 0.39423
Return On Asset Ratio
Perusahaan | Tahun Laba Bersih Total Aset Hasil
EMTK 2018 2,305,536,736 19,525,411,684 0.11808
2019 2,343,106,373 17,540,637,852 0.13358
2020 1,717,376,472 17,884,145,634 0.09603
SILO 2018 26,393 7,694,942 0.00343
2019 332,998 7,741,782 0.04301
2020 125,250 8,427,782 0.01486
ACST 2018 21,419 8,936,391 0.00231
2019 1,131,849 10,446,519 0.10835
2020 1,340,079 3,055,106 0.43863
Return On Equity
Perusahaan | Tahun Laba Bersih Total Ekuitas Hasil
EMTK 2018 2,305,536,736 15,464,333,315 0.14909
2019 2,343,106,373 12,265,279,438 0.19103
2020 1,717,376,472 12,399,039,151 0.13851
SILO 2018 26,393 6,316,675 0.00418
2019 332,998 5,987,681 0.05561
2020 125,250 6,018,371 0.02081
ACST 2018 21,419 1,426,793 0.01501
2019 1,131,849 286,476 3.95094
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2020 1,340,079 324,032 4.13564
Net Profit Margin

Perusahaan | Tahun Laba Bersih Penjualan Hasil

EMTK 2018 2,305,536,736 8,959,710,884 0.25732
2019 2,343,106,373 11,030,044,792 0.21243
2020 1,717,376,472 11,936,381,982 0.14388

SILO 2018 26,393 5,964,650 0.00442
2019 332,998 7,017,919 0.04745
2020 125,250 7,110,124 0.01761

ACST 2018 21,419 3,725,296 0.00575
2019 1,131,849 3,947,173 0.28675
2020 1,340,079 1,204,429 1.11262

Earn Per Share
Perusahaan | Tahun Laba Bersih Saham Blasa Hasil
Beredar

EMTK 2018 2,305,536,736 5,640,032,442 0.40878
2019 2,343,106,373 5,642,275,242 0.41528
2020 1,717,376,472 5,643,957,342 0.30428

SILO 2018 26,393 1,625,765,625 0.00002
2019 332,998 1,625,765,625 0.00020
2020 125,250 1,625,765,625 0.00008

ACST 2018 21,419 700,000 0.03051
2019 1,131,849 700,000 1.61692
2020 1,340,079 700,000 1.91431




Lampiran 3 Output SPSS

1. Output SPSS Desktiptif

Descriptive Statistics
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N Minimum Maximum Mean Std. Deviation
CR_Sebelum 9 1.27265 7.92948 3.2971411 2.36162110
CR_Sesudah 9 .84357 4.31959 1.9505067 1.18079486
DAR_Sebelum 9 .12063 72918 .3611067 .22101659
DAR_Sesudah 9 17911 .97258 .4682089 .32999301
TATO_Sebelum 9 .34188 1.38772 .7081589 .37407793
TATO_Sesudah 9 .37785 .90650 .6077078 .20431932
ROA_Sebelum 9 .01363 .10518 .0338578 .02801872
ROA_Sesudah 9 .00240 .43864 .1064867 13471570
ROE_Sebelum 9 .01640 11961 .0563367 .03581950
ROE_Sesudah 9 .00418 4.13564 .9623144 1.74859518
NPM_Sebelum 9 .01489 .28632 .0710633 .08705365
NPM_Sesudah 9 .00442 1.11263 .2320278 .34826268
EPS_Sebelum 9 .00006 75.88883 14.4697756 28.99087711
EPS_Sesudah 9 .00002 1.91440 5211756 .73039901
Valid N (listwise) 9
2. Output Uji Normalitas
One-Sample Kolmogorov-Smirnov Test
CR Sebelum CR Sesudah DAR Sebelum

N 9 9 9
Normal Parameters®? Mean 3.2971411 1.9505067 .3611067

Std. Deviation 2.36162110 1.18079486 .22101659
Most Extreme Differences Absolute 278 .223 .236

Positive 278 .223 .236

Negative -.196 -.174 -.138
Test Statistic 278 .223 .236
Asymp. Sig. (2-tailed) .043¢ .200¢°4d .161°¢




One-Sample Kolmogorov-Smirnov Test

DAR Sesudah

TATO Sebelum
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TATO Sesudah

N 9 9 9
Normal Parameters° Mean 4682089 .7081589 .6077078
Std. Deviation .32999301 .37407793 .20431932
Most Extreme Differences Absolute .354 .269 211
Positive .354 .269 211
Negative -.204 -.164 -.130
Test Statistic .354 .269 211
Asymp. Sig. (2-tailed) .002¢ .060° .200¢d
One-Sample Kolmogorov-Smirnov Test
ROA Sebelum ROA Sesudah ROE Sebelum
N 9 9 9
Normal Parameters° Mean .0338578 .1064867 .0563367
Std. Deviation .02801872 13471570 .03581950
Most Extreme Differences Absolute .347 .309 .198
Positive .347 .309 .198
Negative -.235 -.220 -.144
Test Statistic .347 .309 .198
Asymp. Sig. (2-tailed) .003¢ .013¢ .200¢4
One-Sample Kolmogorov-Smirnov Test
ROE_Sesudah NPM Sebelum NPM_ Sesudah
N 9 9 9
Normal Parameters®? Mean 9623144 .0710633 .2320278
Std. Deviation 1.74859518 .08705365 .34826268
Most Extreme Differences Absolute 448 .333 .326
Positive 448 .333 .326
Negative -.292 -.259 -.257
Test Statistic .448 .333 .326
Asymp. Sig. (2-tailed) .000¢ .005¢ .006¢




One-Sample Kolmogorov-Smirnov Test
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EPS Sebelum EPS Sesudah
N 9 9
Normal Parameters®P Mean 14.4697756 5211756
Std. Deviation 28.99087711 73039901
Most Extreme Differences Absolute 465 .335
Positive 465 .335
Negative -.309 -.238
Test Statistic 465 .335
Asymp. Sig. (2-tailed) .000¢ .004¢
a. Test distribution is Normal.
b. Calculated from data.
3. Output Uji Hipotesis
Ranks
N Mean Rank Sum of Ranks

CR_Sesudah - CR_Sebelum

DAR_Sesudah -
DAR_Sebelum

TATO_Sesudah -
TATO_Sebelum

ROA_Sesudah -
ROA_Sebelum

ROE_Sesudah -

Negative Ranks
Positive Ranks
Ties

Total

Negative Ranks
Positive Ranks
Ties

Total

Negative Ranks
Positive Ranks
Ties

Total

Negative Ranks
Positive Ranks

Ties
Total

Negative Ranks

ga
1b
oc

2d
7e
Of

59
4h

2i
7k

2m

5.38
2.00

4.50
5.14

6.20
3.50

3.50
5.43

4.50

43.00
2.00

9.00
36.00

31.00
14.00

7.00
38.00

9.00



ROE_Sebelum Positive Ranks
Ties
Total
NPM_Sesudah - Negative Ranks
NPM_Sebelum Positive Ranks
Ties
Total
EPS_Sesudah - Negative Ranks
EPS_Sebelum Positive Ranks
Ties
Total

7I"I
00

4p
54

35
6t
OU

5.14

2.75
6.80

6.33
4.33
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36.00

11.00
34.00

19.00
26.00

Test Statistics?

CR_Sesudah - DAR_Sesudah -

TATO_Sesudah

ROA_Sesudah -

ROE_Sesudah -

CR_Sebelum DAR _Sebelum TATO Sebelum ROA Sebelum ROE_Sebelum
Z -2.429bP -1.599¢ -1.007° -1.836° -1.599¢
Asymp. Sig. (2-tailed) .015 110 314 .066 110

Test Statistics?

NPM Sesudah - NPM Sebelum EPS Sesudah - EPS Sebelum

Z
Asymp. Sig. (2-tailed)

-1.362¢
173

-.415¢
.678

a. Wilcoxon Signed Ranks Test
b. Based on positive ranks.

c. Based on negative ranks.
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