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	This study aims to measure the level of financial literacy, financial behavior and locus of control as independent variables, financial management as dependent variables and financial technology as moderating variables. The population in this study included students of Muhammadiyah University of Palopo in Palopo City. The sample of this study amounted to 240 students, selected using the census method where the researcher had determined the sampling by collecting data from the entire population that was the subject of the study. The data collection technique used a questionnaire. The results of this study indicate that financial literacy, financial behavior, and locus of control have a significant positive effect on financial management. The next result is that the financial technology variable also has a significant positive effect because it is able to moderate financial literacy, financial behavior, and locus of control on financial management. This study uses simple regression analysis and interaction tests or Moderated Regression Analysis (MRA), which are processed using the Statistical Package for Social Science (SPSS) version 26 program.




INTRODUCTION
[bookmark: _Hlk178607312][bookmark: _Hlk188562863][bookmark: _Hlk201409807]Financial literacy is a very important skill for Generation Z. With a good understanding of financial literacy, they can manage their finances wisely, create a stable financial life, and prepare for a brighter future. There are many resources available to build financial literacy skills, and it is essential for all of us to develop a generation that has strong financial literacy skills. Financial behavior in Generation Z is also very important in facing the financial challenges they will face in the future. Laturette (2021) said that Generation Z is a crucial component of the nation's energy supply, having the same human resources that experienced critical events in the same period. In carrying out tasks, Generation Z is much more practical than the previous generation Anggarini (2021) . Born between 1997-2012, namely the generation often referred to as Generation Z. This generation grew up in an environment that is easy with computers and the internet, so they are smart and technology literate Ningtyas (2019) The following are some of the issues of concern in this study , namely: the use of technology in financial management, financial education and awareness, long-term financial plans, and loans or debts. Coinciding with modern times, the world of technology and the internet is increasing, which is now mostly controlled by Generation Z.
	Fungky (2021) stated that Financial management presents a number of problems for Generation Z, including low financial knowledge, significant investment risks, and concerns about financial planning and management. In terms of saving or investing, Generation Z is seen as a consumptive generation. Akbar & Armansyah (2023) said that Consumer bankruptcy often occurs in the younger generation due to a lack of understanding among the older generation regarding bankruptcy in the financial world (financial literacy). Ariani Damayanti & Ratna Gumilang (2023) said that Financial literacy has developed into a dynamic field where technology plays an important role in the digital era, going beyond old boundaries. Economic growth is now driven by technological advances. Zai (2023) said that the ability of technology to assist people in carrying out tasks related to the use of technology is what makes it useful in the financial sector in terms of promoting financial inclusion. Financial literacy is a person's ability to understand and manage finances. This includes the ability to budget, save, invest, and understand risk. Laturette (2021) said that To prevent financial difficulties, everyone needs to have a certain level of financial literacy. Low income is not the only factor that causes financial difficulties, poor money management can also be caused by mistakes made when using credit cards. Huston (2010) said that financial literacy can be applied to financial activities to increase lifetime consumption value projections (behaviors that improve a person's financial situation. Locus of control is a psychological concept that refers to a person's belief in the control they have over their environment or the circumstances they experience. Fatimah & Fathihan (2023) said that locus of control is known as where an individual handles the relationship between their activities and the results they have done. Julian B. Rotter said that Locus of control is divided into two types: Internal Locus of Control is Individuals believe that they have control over the outcomes and events in their lives through personal efforts and decisions, while External Locus of Control refers to an individual's belief that the outcomes in their lives are more determined by external factors, such as fate, luck, or the actions of others.
[bookmark: _Hlk178608191]One of the reasons the author chose students of Universitas Muhammadiyah Palopo as the object of this study is because many of them do not have sufficient understanding of personal financial management, investment, or long-term financial planning. Students are also a group that is vulnerable to experiencing difficulties in managing finances. Generation Z is also known as digital natives , where they more often access financial information through platforms such as financial applications, social media or websites. Therefore, this study can also explore whether technology provides benefits or worsens financial understanding among students. This study aims to measure the level of influence of financial literacy, financial behavior, and locus of control on financial management and the impact of financial technology .
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[bookmark: _Hlk188563004]LITERATURE REVIEW
Theory Of Planned Behavior
This theory was introduced by Icek Ajzen in 1985 as a development of the Theory of Reasoned Action (TRA) which was previously introduced by Ajzen and Fishbein in 1980. Atikah (2021) explains that the Theory of Planned Behavior (TPB) can help us understand individual behavior. The Theory of Planned Behavior (TPB) has also been widely used to study human behavior or reactions. The relationship between financial literacy, financial behavior, and locus of control can be seen in how financial literacy affects attitudes and perceived behavioral control in making financial decisions. Financial behavior is influenced by attitudes, social norms, and perceived behavioral control. In addition, locus of control plays an important role in influencing how much control individuals feel they have over their financial decisions, which is closely related to the perceived behavioral control aspect in TPB.
Financial literacy
Rahmawati (2024) stated that Financial literacy is an effort to solve financial management problems. According to Handayani (2023) someone who understands financial literacy will be more interested in utilizing various financial products and services available in a more effective way . Yushita (2017) someone who wants to improve their standard of living and pursue wealth must have various financial skills and information, including the ability to manage and use a certain amount of money. Kartini & Mashudi (2022) explain the indicators used in financial literacy, namely: financial knowledge, communication skills, personal financial management, decision-making ability, and confidence in making future financial plans. Financial literacy plays an important role in financial management. This is reinforced by research by Rumbianingrum & Wijayanka (2018) which states that there is a significant relationship between behavior and financial knowledge, so that someone who has higher financial literacy usually manages their money more wisely. Based on the previous explanation, the formulated hypothesis is:
H 1 : Financial literacy has a significant influence on financial management.
Financial behavior
Wanda Ayu Rasari & Endang Wulandari (2024) stated that financial behavior is the ability to handle daily financial resources through planning, budgeting, auditing, managing, organizing, searching, and storing. Arianti (2020) stated that financial behavior can be understood as a financial decision-making process that aims to balance personal interests with organizational goals. The success of financial management, where the flow of funds must be directed according to the established plan. Rahmayanti (2019) said that a person's financial behavior is determined by how responsibly they manage their finances. The emergence of Financial Behavior is the result of a person's strong desire to maintain their financial status in order to meet their basic needs ( Kholilah & Iramani, 2013) . Pokhrel (2024) explained that the indicators in this variable are: maintaining financial records, planning for the future and choosing financial products. A person who has responsible financial behavior tends to manage money well, such as making a budget, setting aside funds, controlling expenses, investing and making payments on time. This finding is also in line with the research of Budiarto & Susanti (2017) which shows that financial behavior has a positive and significant influence on financial management. Based on the previous explanation, the formulated hypothesis is:
H 2 : Financial behavior has a significant positive effect on financial management.
Locus of control
[bookmark: _Hlk178709442]Abdul Raffie Naik (2015) said that Julian B. Rotter was the first person to discover the idea of " Locus of Control ." Rotter defines Locus of Control as a personality trait that helps explain a person's behavior. Alkautsar (2014) explains that locus of control is a person who can be used to respond to situations that arise but the impact of his actions on his life will change significantly. Atikah & Kurniawan (2021) say that a person is said to have an external locus of control when they feel that they have little influence over their circumstances. An external locus of control is someone who feels that events in his life are the result of conditions that cannot be controlled, such as fate, chance, luck, or destiny. In contrast, someone who has an internal locus of control believes that events in his life are the result of actions or decisions taken by himself. Musyarifah (2020) explains that the indicators of the locus of control variable are measured based on the following criteria: desire, restraining urges, controlling spending, and limiting the use of finances for more positive things. Locus of control in financial management refers to the process of taking preventive measures, such as saving, managing consumer behavior, and other actions related to financial management (Pradiningtyas & Lukiastuti, 2019). Empirical evidence from research conducted by Chen (2017) shows a positive relationship between locus of control and financial management. This is because a person's level of self-control affects how much they want to save and manage their expenses . So if that is the case, the researcher formulates the following hypothesis:
H 3 : locus of control has a positive influence on financial management
Financial management
Cahyani (2022) states that financial management is a person's effort to control income related to responsibility in managing, using and treating financial resources. Asandimitra & Kautsar (2019) say that financial management is a person's ability to plan finances including the ability to budget, manage, control, find and save funds effectively. NABI (2017) states that financial management is a tool used to measure a company's financial performance and assist in identifying business risks. Financial behavior reflects the level of individual responsibility in managing finances. Meanwhile, financial obligations include the process of financial management as well as the ability to utilize financial assets and other assets effectively and productively. Amri (2021) says that financial management tends to be consumptive with the act of spending money on wants rather than needs. Therefore, everyone needs to understand, obtain, and practice the importance of financial management for themselves. Hartina (2023) says that financial management can also be defined as a financial decision-making process that includes alignment between individual motivation and company goals. So as to encourage individuals to use money wisely by being discriminatory, effective, and efficient. Based on Musyarifah's (2020) research, there are important indicators for measuring financial management, namely: paying bills on time, making a budget for expenses and shopping, recording shopping expenses and saving regularly.
Financial technology
Alawi (2020) said that financial technology can streamline the payment transaction process and optimize banking services for customers. Technology and financial services come together to create financial technology , which ultimately changes the business model from traditional to moderate. Chi (2022) stated that Fintech has given consumers access to new and contemporary payment options to replace conventional payment systems that require bank accounts. Hasif & Ahmad (2019) said that fintech is one of the financial services that contributes significantly to increasing the effectiveness and efficiency of financial services. These payment services, which include QR code payments, mobile payments, and electronic money, can be developed on the internet or mobile phone network. Karo-Karo (2022) explained that the indicators for the use of financial applications are: practicality, security, efficiency, and recorded transaction history. In Ghosh's research (2020) explained that fintech can significantly improve individual financial literacy. Fintech also helps people improve their financial behavior for the better. Therefore, by increasing the accessibility of information, simplicity of management, and education. Fintech can help people feel more responsible for their finances and increase locus of control. Based on the description above, the hypothesis developed is:
H 4 : Fintech is able to moderate financial literacy towards financial management
H 5 : Fintech is able to moderate financial behavior towards financial management.
[bookmark: _Hlk192360830][bookmark: _Hlk178711691]H 6 : Fintech is able to moderate the locus of control towards financial management
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Figure 1. Conceptualization Framework
RESEARCH METHODS
[bookmark: _Hlk188638832]This study uses quantitative methods. The types and methods of data collection use primary data obtained from the results of distributing questionnaires directly to students. The sampling technique used is the census method. The research instrument is used to collect data, while data analysis is carried out using quantitative or statistical methods to test the hypothesis. The population in this study were students of the University of Muhammadiyah Palopo, Faculty of Economics and Business, management study program (financial management concentration) in the odd semester consisting of: semesters 3, 5, and 7. The sample of this study amounted to 240 students. The data collection technique used a questionnaire distributed to respondents directly, or online via google from. Likert scale measurement is applied to measure responses to the questionnaire. This technique is used to find the relationship between one variable and another.





















RESULTS AND DISCUSSION
Instrument Test Results
Validity Test

[image: ]
From the data results above, it can be seen that the data is valid because each questionnaire question has a significant value below 0.05 and the calculated R value is > R table.

[image: ]Reliability Test
Based on the results of the reliability test above, it can be seen that all have a value greater than 0.60, so it can be concluded that all variables are reliable.






Hypothesis Testing
Partial Test (T-Test)
[image: ]
From table 3 above it can be explained that:
1. The test results show that t count > t table or 10.189 > 1.970 and the significant value is 0.000 < 0.05, so H1 states that there is a significant influence between the financial literacy variable (X1) and financial management (Y).
2. The test results show that t count > t table or 6.495 > 1.970 and the significance value is 0.000 < 0.05, so H2 states that there is a significant positive influence between the financial behavior variable (X2) on financial management (Y).
3. The test results show that t count > t table or 2.803 > 1.970 and the significant value is 0.005 < 0.05, so H3 states that there is a positive influence between the locus of control variable (X3) on financial management (Y).
F Test
[image: ]
Based on the test results from table 4 above, it can be concluded that the F-count value obtained is 131.176, while the F-table value is 4.35. The results of this test indicate that the F-count value is greater than the F-table value and the significance value is smaller than the alpha value (0.000 <0.05). Thus, it can be concluded that there is a simultaneous influence of financial literacy X1, Financial Behavior, X2, Locus of Control X3 on Financial Management Y and Financial Technology Z as a moderating variable . Therefore, hypothesis 4 (H4 ) , hypothesis 5 (H5) and hypothesis 6 (H6) are accepted.
Moderated Regression Analysis Test
Table 5. Moderated Regression Analysis Test Results
	Coefficients a

	Model
	Unstandardized Coefficients
	Standardized Coefficients
	t
	Sig.

	
	B
	Std. Error
	Beta
	
	

	1
	(Constant)
	14,536
	.984
	
	14,774
	.000

	
	Z
	-.384
	.084
	-.454
	-4.576
	.000

	
	X1Z
	.014
	.002
	.671
	9.311
	.000

	
	X2Z
	.008
	.002
	.405
	3.613
	.000

	
	X3Z
	.006
	.003
	.201
	2,338
	.020


a.Dependent Variable: Y
Source: processed using SPSS 26 (2024)
From table 5 above it can be explained that:
1. Financial technology as a moderating variable (Z) in the data test results listed in the table above, the coefficient value is -0.384, meaning that if financial technology increases by 1 item and the others are constant, it is predicted that financial management will experience a decrease of 0.384, meaning it has a negative effect.
2. Based on the test results of the data listed in the table above, it can be analyzed based on the significance coefficient. The value of the significance coefficient between variables X1 and Z is 0.000, which is smaller than 0.05. Therefore, it can be concluded that financial literacy can moderate the influence of financial technology on financial management.
3. Based on the test results of the data contained in the table above, it can be analyzed using the significance coefficient. The value of the significance coefficient between variables X2 and Z is 0.000, which is smaller than 0.05. Thus, it can be concluded that financial behavior can moderate the influence of financial technology on financial management.
4. Based on the test results of the data seen in the table above, it can be analyzed through the significance coefficient. The value of the significance coefficient between variables X3 and Z is 0.020, which is smaller than 0.05. Therefore, it can be concluded that locus of control can moderate the influence of financial technology on financial management.
Determination Coefficient Test (Adjuster R 2 )
	The determinant coefficient in a research result is indicated by value (R 2 ) or Adjusted R Square . The following are the results of testing a determinant coefficient.
[bookmark: _Hlk188639811][image: ]
The results of the data test above show that the R Square value is 0.692 or 69.2%. This means that the variation in the strength of the influence of Financial Literacy (X1), Financial Behavior (X2), Locus of Control (X3) through Financial Technology (Z) on the Financial Management variable (Y) is 69.2%. The rest, which is 31.8%, is determined by other variables not examined in this study.
Discussion
The influence of financial literacy on financial management
	The results of the study indicate that financial literacy (X1 ) has a significant influence on financial management (Y) in students of the University of Muhammadiyah Palopo. This is supported by the results of the t-test which shows a significant value of 0.000 <0.05 and a calculated t value of 10.189> t table of 1.970. Thus, it can be said that financial literacy has a positive impact on financial management for students. This finding is in line with research conducted by Ni Luh (2021) , which also states that financial literacy has a significant influence on financial management.
The influence of financial behavior on financial management
	The results of this study reveal that financial behavior (X2 ) has a significant influence on financial management (Y) of students at the University of Muhammadiyah Palopo. This is supported by the results of the t-test which shows that the significant value is 0.000 <0.05 and the calculated t value is 6.495> t table of 1.970. Thus, the better a person is at implementing financial aspects, the wiser the financial behavior shown and the more effective the financial management carried out. This finding is in line with Mustika's research (2022) which states that financial behavior has a significant effect on financial management.
The influence of locus of control on financial management
	The results of this study indicate that locus of control (X3 ) has a significant positive effect on financial management (Y) of students at the University of Muhammadiyah Palopo. This is supported by the results of the t-test which shows that the significant value is 0.000 <0.05 and the calculated t value is 2.803> t table of 1.970. Thus, the test carried out proved that locus of control has a significant positive effect on financial management. This means that the better a person's locus of control , the better the financial management they carry out. This finding is in line with the research of Reviandani (2022) which states that locus of control has a significant effect on financial management.
[bookmark: _Hlk188785976]financial technology (moderation variable) on financial literacy in financial management
	This study reveals that fintech (Z) can moderate the influence of financial literacy (X1 ) on financial management (Y) of students at the University of Muhammadiyah Palopo. This is supported by the results of the Moderated Regression Analysis (MRA) test which shows that the significance coefficient value between the financial literacy variables (X1 ) and fintech (Z) is 0.000, which is less than 0.05. Thus, fintech can help individuals to better understand and manage their finances better through access to information and financial planning tools provided by various financial applications. This finding is in line with Mudrikah's research (2021) which states that fintech has a significant influence on financial literacy in financial management.
[bookmark: _Hlk188787990]financial technology (moderation variable) on financial behavior in financial management
	The results of this study indicate that fintech (Z) can moderate the influence of financial behavior (X2 ) on financial management (Y) of students at the University of Muhammadiyah Palopo. This is supported by the results of the Moderated Regression Analysis (MRA) test which shows that the significance coefficient value between the financial behavior variables (X2 ) and fintech (Z) is 0.000, which is less than 0.05. Thus, fintech can help improve wiser financial behavior in managing finances. This study also revealed that the use of fintech can strengthen financial behavior, which in turn increases smarter and more planned decision making. This finding is supported by research by Erlangga & Krisnawati (2020) which states that the more often students use fintech , the better their financial behavior. With research results showing a positive and significant influence.
[bookmark: _Hlk188789891]financial technology (moderation variable) on locus of control in financial management
[bookmark: _Hlk188640250]	The results of this study indicate that fintech (Z) can moderate the locus of control (X3 ) in financial management (Y) of students at the University of Muhammadiyah Palopo. This is supported by the results of the Moderated Regression Analysis (MRA) test which shows that the significance coefficient value between the locus of control variables (X3 ) and fintech (Z) is 0.020, which is less than 0.05. Thus, fintech can strengthen the locus of control , where individuals feel they have greater control over their finances. This study also revealed that the use of fintech can improve financial management through personal control, both in budget management, debt, and investment. This finding is supported by Hermawati's research (2023) which states that fintech has a significant effect on locus of control in financial management.
Conclusion and suggestions
1. conclusion
Based on research on financial literacy in generation Z at Muhammadiyah University of Palopo, it can be concluded that financial literacy is very important in managing individual finances. Good financial literacy helps individuals to plan long-term finances, avoid impulsive decisions, and use financial resources more effectively. This study also shows that financial technology strengthens the relationship between financial literacy, financial behavior, and locus of control in financial management. Financial technology can help individuals with low financial literacy to manage their finances better, by providing easy access to information, planning tools, and financial transparency. Therefore, it is important to continue to increase students' awareness of financial literacy and the use of financial technology for better financial planning in the future.
2. Suggestion
For further research, it is hoped that it can add samples or expand the scope of samples which can later be used not only at Muhammadiyah University of Palopo but also at other universities in Palopo City, and can compare the level of financial management among students at each university in Palopo City.
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Table 1. Vahdity Test Results

Variables Ttem  Rcount _ Rtable Information
X1.1 0731 0.126 Valid
X12 0570 0.126 Valid
Financial Literacy (X1) X13 0.606 0.126 Valid
X1.4 0592 0.126 Valid
X1.5 0514 0.126 Valid
X1.6 0.669 0.126 Valid
X2.1 0.691 0.126 Valid
X22 0.759 0.126 Valid
Financial behavior (X2) X23 0.749 0.126 Valid
X2.4 0582 0.126 Valid
X2.5 0718 0.126 Valid
X2.6 0707 0.126 Valid
X3.1 0.805 0.126 Valid
Locus Of Control (X3) X32 0.769 0.126 Valid
X33 0.748 0.126 Valid
X34 0.765 0.126 Valid
Y1 0.609 0.126 Valid
Y2 0784 0.126 Valid
Financial Management (Y) Y3 0.765 0.126 Valid
Y4 0.806 0.126 Valid
Y5 0.740 0.126 Valid
z1 0.785 0.126 Valid
z2 0.736 0.126 Valid
Financial Technology (Z) z3 0.758 0.126 Valid
z4 0653 0.126 Valid
z5 0.769 0.126 Valid
z6 0776 0.126 Valid

Source: Processed using SPSS 26 (2024)
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Table 2. Reliability Test Results

Variables Cronbach Alpha Standard Information
Financial Literacy (X1) 0.672 0.60 Reliable
Financial Behavior (X2) 0.793 0.60 Reliable
Locus Of Control (X3) 0.772 0.60 Reliable
Financial Management (Y) 0.796 0.60 Reliable
Financial Technology (Z) 0.833 0.60 Reliable

Source: Processed using SPSS 26 (2024)
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Table 3. Partial Test Results (T-Test)

Coefficients *

Standardized
Unstandardized Coefficients Coefficients
Model B Std. Error Beta t Sig.
1 (Constant) 503 1.023 491 624
X1 386 038 487 10.189 .000
X2 342 053 325 6495 .000
X3 .188 .067 142 2803 .005

a. Dependent Variable: Y
Source: processed using SPSS 26 (2024)
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Table 4. F Test Results

ANOVA
Model Sum of Squares daf Mean Square F Sig.
1 Regression 1538.123 4 384.531 131.176 000
Residual 683,020 233 2,931
Total 2221,143 237

a. Dependent Variable: Y/
Source: processed using SPSS 26 (2024)
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Table 6. Results of the Determination Coefficient Test (Adjuster R Z)

Model Summary

Model R R Square Adjusted R Square Std. Error of the Estimate
1 8322 692 687 171214

a. Predictors: (Constant), X3Z, X1Z, TOTAL Z. X2Z
processed using SPSS 26 (2024)
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